THESAPEAKE \L

FOR THE YEARS 1988 THROUGH 2010, AND AGAIN BEGINNING ON SEPTEMBER 1, 2021, CHESAPEAKE’S PERFORMANCE DATA PRESENTED BELOW REPRESENTS THE DIVERSIFIED PROGRAM'’S
COMPOSITE RETURNS, WHICH ARE QUOTED NET OF ALL FEES AND EXPENSES. A CHANGE IN LEVERAGE (WHETHER AN INCREASE OR A DECREASE), SUCH AS THOSE OCCURRING ON
JANUARY 1, 2014 AND JANUARY 1, 2019 AND DESCRIBED IN THE FOOTNOTE, AFFECTS THE VOLATILITY OF PERFORMANCE AND THE MAGNITUDE OF GAINS AS WELL AS LOSSES AND

SHOULD BE CONSIDERED WHEN REVIEWING PERFORMANCE FOR A PERIOD OF TIME THAT INCLUDES CHANGES IN LEVERAGE EMPLOYED. THE PERFORMANCE ATTRIBUTION DEPICTS THE
AVERAGE PERFORMANCE BY SECTOR ON A DOLLAR-WEIGHTED BASIS FOR THE REPRESENTATIVE ACCOUNT. THE PERFORMANCE ATTRIBUTION FOR INDIVIDUAL ACCOUNTS TRADING
WITHIN DIVERSIFIED WILL VARY FROM THAT PRESENTED IN THE CHART OF COMPOSITE RETURNS DUE TO VARIATIONS IN THE SIZE OF ANY INDIVIDUAL ACCOUNT, THE MARKETS TRADED
FOR THE ACCOUNT, LEVERAGE, DIFFERENT FEES PAID BY DIFFERENT ACCOUNTS, AND OTHER FACTORS. SUCH PERFORMANCE COULD BE HIGHER OR LOWER THAN THAT OF THE
COMPOSITE ACCOUNT SHOWN, DEPENDING ON THOSE VARIATIONS. THE PERFORMANCE PRESENTED HERE IS FOR CHESAPEAKE’S STANDARD DIVERSIFIED PROGRAM. FROM TIME TO
TIME AND AT THE INSTRUCTION OF ITS CLIENTS, CHESAPEAKE MAY TRADE A “BESPOKE” VERSION OF THE DIVERSIFIED PROGRAM AT DIFFERENT LEVELS OF LEVERAGE OR WITH OTHER
DIFFERENCES THAT MAY IMPACT THE PERFORMANCE OF THOSE CLIENTS’ ACCOUNTS. THE PERFORMANCE OF THOSE “BESPOKE” DIVERSIFIED PROGRAM ACCOUNTS IS NOT INCLUDED
HERE.

THE TARGET MINIMUM FOR A SEPARATELY MANAGED ACCOUNT IS US$5 MILLION.

ALONG WITH THE POTENTIAL FOR PROFIT, FUTURES TRADING IS SPECULATIVE AND CAN INVOLVE SUBSTANTIAL RISK OF LOSS AND MAY NOT BE SUITABLE FOR EVERY INVESTOR. PAST
PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS.

PLEASE CONTACT CHESAPEAKE AT CLIENTSERVICES@CHESAPEAKECAPITAL.COM IF YOU HAVE ANY QUESTIONS ABOUT THE DERIVATION OF THE PERFORMANCE PRESENTED IN THE NEXT
TAB.

~ [ITFOR THE INTERVENING PERTOD BEGINNING ONJANUARY 1, 2011, AND ENDING ON AUGUST 31, 2021, CHESAPEAKE’S PERFORMANCE DATA DEPICTS A REPRESENTATIVE ACCOUNT'S
RETURNS, WHICH ARE QUOTED NET OF ALL FEES AND EXPENSES. ON JANUARY 1, 2014, THIS ACCOUNT REDUCED ITS LEVERAGE BY APPROXIMATELY 40%. ON JANUARY 1, 2019, A NEW
REPRESENTATIVE ACCOUNT WAS USED WITH APPROXIMATELY 66% HIGHER LEVERAGE (BACK TO THE LEVERAGE LEVEL THAT WAS IN PLACE PRIOR TO JANUARY 2014) SINCE THE PREVIOUS
REPRESENTATIVE ACCOUNT WAS NO LONGER THAN A PART OF THE DIVERSIFIED PROGRAM. P&L AND DIVIDENDS WERE REINVESTED IN THE NEW REPRESENTATIVE ACCOUNT. THIS NEW
REPRESENTATIVE ACCOUNT WAS A SEPARATELY MANAGED ACCOUNT THAT WAS PART OF A PUBLICLY-OFFERED MUTUAL FUND AND THE FUND’S OWN EXPENSES UNRELATED TO
CHESAPEAKE’S TRADING (SUCH AS SALES COMMISSIONS) AND INCOME FROM THE FUND’S CASH MANAGEMENT OPERATIONS WERE NOT INCLUDED IN THIS PERFORMANCE CHART SINCE
THEY WERE HANDLED OUTSIDE OF THE SEPARATELY MANAGED ACCOUNT ADVISED BY CHESAPEAKE.
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CHESAPEAKE CAPITAL CORPORATION - DIVERSIFIED PROGRAM

Monthly Performance (%) Net of Fees

\ETS Apr May Jun Jul Aug Sep Oct
2026 4.92% 1.73% 2.21% 7.49% -2.41% 14.43%
2025 3.06% -2.93% -6.32% -15.14% -1.21% -2.88% -0.54% 6.04% 4.86% 0.71% 1.88% 3.58% -10.31%
2024 2.49% 3.55% 2.51% -2.78% -0.35% -1.12% -1.09% -5.45% 1.55% -6.51% 3.45% -1.78% -5.99%

2023 -3.23% 2.51% -2.37% 1.38% 0.92% 1.19% 0.45% -0.86% 0.15% -1.26% -4.39% -5.36% -10.66%
2022 4.24% 2.58% 6.59% 6.53% -0.20% -0.04% -3.09% 2.58% 4.39% -0.04% -6.27% 1.34% 19.35%
2021 0.51% 6.33% 0.16% 6.15% 2.04% -3.89% -2.39% 0.22% 2.19% 2.89% -4.59% 2.39% 11.97%
2020 2.14% -6.40% -2.96% 0.49% -1.20% -0.92% 2.33% 2.47% -3.95% -0.78% 7.44% 8.04% 5.85%
2019 -6.18% 4.55% 1.12% 2.88% -6.49% 3.18% 3.71% 1.71% -2.18% -3.27% -0.65% -1.70% -4.02%
2018 8.03% -6.40% -1.87% -0.57% -2.55% -0.96% 0.24% 5.18% -0.46% -3.54% -0.81% -3.45% -7.69%
2017 1.30% 1.79% -2.51% -0.14% -0.82% -0.97% -0.56% 1.73% -1.53% 1.62% 1.69% 2.98% 4.51%
2016 0.30% 0.69% -4.22% -1.76% 0.85% 4.98% 0.23% -1.34% 0.73% -1.76% -1.45% -0.96% -3.92%
2015 3.21% -0.18% 1.65% -3.83% 1.30% -2.21% 4.00% -2.94% 0.75% -0.56% 1.62% -0.53% 1.97%
2014 -3.27% 1.16% -0.82% 0.65% 0.88% 2.13% -0.86% 3.23% 1.72% 1.19% 3.91% 3.28% 13.77%
2013 6.29% -1.86% 2.08% 1.31% -0.94% -0.36% 3.60% -5.32% 1.02% 4.60% 7.96% 5.23% 25.38%
2012 -2.30% -2.23% 1.08% 2.24% -3.14% -3.59% 5.75% -0.85% -5.10% -5.03% -0.07% -3.29% -15.82%
2011 1.45% 6.34% 1.16% 5.63% -8.27% -5.91% 2.77% -0.30% -12.63% -0.86% 5.23% 0.83% -6.32%
2010 -5.90% 2.47% 6.40% 3.71% -18.29% -3.05% -1.54% 3.50% 8.80% 10.93% -6.11% 13.89% 10.85%
2009 0.50% -0.89% -1.04% -3.13% -3.12% -1.38% -0.32% 4.80% 3.20% -4.68% 4.15% 2.81% 0.40%
2008 2.35% 17.15% -7.49% 0.63% 2.07% 9.48% -9.39% -7.50% -7.20% 7.29% 6.44% 4.14% 15.39%
2007 2.63% -2.33% -1.27% 4.53% 5.48% 0.80% -8.30% -16.42% 11.42% 10.64% -6.73% 5.52% 2.26%
2006 5.54% -0.70% 5.37% 3.19% -1.50% -0.74% -2.13% -4.66% -1.53% 1.38% 3.38% 3.35% 10.88%
2005 -3.82% 0.46% -0.92% -3.62% -1.25% 3.40% 0.45% 4.70% -1.10% -4.75% 4.33% 1.97% -0.69%
2004 1.63% 5.05% -2.70% -6.05% -0.50% -2.90% -1.86% -3.23% 3.50% 2.32% 8.89% 1.53% 4.84%
2003 6.52% 3.61% -8.76% 0.29% 5.35% -5.65% -1.85% 2.42% -2.78% 15.48% 1.91% 6.61% 23.07%
2002 -2.11% -1.79% 2.43% -3.27% 2.26% 4.19% 2.84% 2.55% 3.81% -2.63% -1.58% 4.31% 11.08%
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